Shree Ambika Naturals Pvt Ltd

Balance Sheet As At 31st March ,2025

(Rs. In "000s)
Note 31st 31st
No. March,2025 March,2024
ASSETS
Non-Current Assets
Property, plant and equipment 4 184.65 195.32
Other non-current assets 5 5791 57.91
24256 253.23
Current Assets
Financial assets
Trade receivables 6 6,807.14 6,946.71
Cash and Cash equivalents 7 139.23 141.44
Other current assets 8 193.01 185.53
7,139.39 7,273.68
Deferred Tax Liabilities [Net) 9 393.15 393.15
TOTAL 7,775.10 7,920.06
EQUITY AND LIABILITIES
Equity
Equity Share Capital 10 10,455.00 10,455.00
Other Equity 11 (3,296.40) (3,086.98)
Equity attributable to owners of the company 7,158.60 7,368.02
Non-Current Liablities
Financial Liabilities
Borrowings - -
Non Current provisions - -
Current Liablities
Financial Liabilities
Trade payables 12
Total Outstanding Dues -Micro and small enterprises - -
Total Outstanding Dues -Other than micro & small 576.11 542,49
Other Financial liabilities - -
Other current liabilities 13 40.38 9.11
616.50 551.60
TOTAL 7,775.10 7,920.06
See accompanying notes to the financial statements
In terms of our report attached.
For ]. A. Rajani & Co. For and on behalf of the Board of Directors
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Shree Ambika Naturals Pvt Lid

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,Z025

Cash Flow from Operating Activities:

Profit Before Tax

Adjustments for:
Depreciation and Amortisation
Finance Cost
Dividend Income
Gain on fair value of financial asset
Interest Income
Sundry Balance writen back
Bad Debts written off
Profit/Loss on sale of Fixed Assets

Operating Profit Before Working Capital Changes

(Increase) / Decrease in Inventories

(Increase) / Decrease in Trade receivables
(Increase) / Decrease in Other Current assets
(Increase) / Decrease in Other Non Current assets
[Decrease) / Increase in Trade payables
(Decrease) / Increase in Other current liabilities
(Decrease) / Increase in short term provisions

Cash Generated from Operations

Direct Taxes Paid (including TDS) Net

Net Cash Flow from Operating Activities - A
Cash Flow from Investing Activities:

Sale/ (Purchase) of Tangible,Intangible Assets and Capital Work in Progress
Net Cash used in Investing Activities - B

Cash Flow from Financing Activities:

Interest Paid
Net Cash from Financing Activities - C

NetIncrease / (Decrease) in Cash and Cash Equivalents- A+B+C
Cash and Cash Equivalents as at the end of the year:
- Cash & Balances in Current Accounts with Banks

- Deposits with Banks and Interest Accrued thereon **

Less: Cash and Cash Equivalents as at the beginning of the year
Net Increase / (Decrease) in Cash and Cash Equivalents

(Rs. In "000s)

In terms of our report attached.

For]. A. Rajani & Co.

Chartered Accountants

Firm Registration No.108331W
Yo bl o

Propriétor -

Memheféajﬁ No. 116740
.,I S !

Mumbai

Dated : 30th May ,2025

For and on behalf of the Board of Directors

Shree Ambika Naturals Pvt Ltd

UL P. SHAH
Director

DIN:00181636

31st 31st
March,2025 March,2024
(209.41) (145.75)
10.67 1217 |
10.67 12,17
(198.75) (133.58)
139.56 209.84
(7.71) (113.13)
33.71 35.60
30.97 .
196.54 132.31
(2.21) (1.27)]
(2.21) (127)
(2.21) (1.27)
139.23 141.44
139.23 141.44
141.44 142.71
(2.21) (1.27)
MIHIR V. SHAH
Director
DIN:05126125



Shree Ambika Naturals Pvt Ltd

Profit & Loss Statement for the year ended 31st March,2025

(Rs. In '000s)

Note 31st 31st
No. March,2025 March,2024
I. Revenue from operations 14 - -
II. Other income - =
IIl. Total Revenue (I +1I) - -
IV. Expenses:
Depreciation and amortization expense 15 10.67 1217
Other Expenses 16 198.75 133.58
Total expenses 209.41 145.75
V. Profit before tax (III-IV) (209.41) (145.75)
VI. Tax expense:
(1) Current tax - R
(2) Deferred tax - (105.00)
Total Tax expense - (105.00)
VIL. Profit for the year (V-VI) (209.41) (40.75)
VIII. Other comprehensive income/(loss) net of tax - =
IX. Total comprehensive income(VII+VIII) (209.41) (40.75)
X Earnings per equity share: 17
(1) Basic (46.03) (8.96)
(2) Diluted (46.03) (8.96)
See accompanying notes to the financial statements
In terms of our report attached.
For]. A.Rajani & Co. For and on behalf of the Board of Directors
Chartered Accountants !
Firm Registration No. 108331W Shree Ambika Naturals Pvt Ltd
’ or R AANT o\ @),MSL” :
P. J Bajaiii“ ™" | - VIPUL P. SHAH MIHIR V. SHAH
Proprietor ' Director Director
Membership No: 116740 DIN:00181636 DIN:05126125
Mumbai

Dated : 30th May,2025



Shree Ambika Naturals Pvt Ltd

Statement of Changes in Equity for the period ended 31st March 31, 2025

a. Equity shares of INR 100 each issued, subscribed and fully paid

(Rs.In "000s)
(Except no of shares)

Asat31st Asat 31st
March,2025 March,2024
Number of Amount | Number of An-{ount
shares inRupees| shares

Rupees
Balance at the beginning of the reporting period 4,550 455 4,550 455

Changes in equity share capital during the year - - = -
Balance at the end of the reporting period 4,550 455 4,550 455

a. Non-Cumulative Optionally Convertible Preference Shares of INR 100 each issued, subscribed and fully paid

As at 31st March,2025 As at 31st March,2024

Number of Amount | Number of Amlaunt
shares in Rupees| shares
Rupees
Balance at the beginning of the reporting period 1,00,000 10,000 1,00,000 10,000
Changes during the year = - = -
Balance at the end of the reporting period 1,00,000 10,000 1,00,000 10,000
b. Other Equity
Reserves and Surplus
Secur{t}es Capital General Retained
premium - Total
Reserve reserve  Earnings
reserve

Balance at 31 March 2023 1,000 - - (4,046) (3,046)
Profit for the year - - - (40.75) (41)
Other comprehensive income - - - - -
Income Tax - - - - -
Balance at 31 March 2024 1,000 - - (4,087) (3,087)
Profit for the year - - - (209) (209)
Other comprehensive income - - - - -
Income Tax - — - " =
Balance at 31 March 2025 1,000 - - (4,296) (3,296)

For ]. A. Rajani & Co.
Chartered Accountants <
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VIPUL P. SHAH
Director
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Director
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Dated : 30th May ,2025

MIHIR V. §

For and on behalf of the Board of Directors
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Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the Year Ended 31st March,2025

Corporate Information

Shree Ambika Naturals Private limited is a private limited domiciled in India incorporated under the provisions of the Companies
Act ('the company') having its registered office at 102,Andheri Industrial Estate ,0ff Veera Desai Road,Andheri West,Mumbai
400053 .The Company's principle activities are manufacturing & trading of Herbal ,Phytochemical ,Dyes stuff, Organic Pigments
& Organic Intermediates.

The financial statements for the year ended March 31, 2025 were considered by the Board of Directors and approved for issuance
on 30th May, 2025.

Statement of Compliance

The financial statements have been prepared in accordance with Indian Accounting Standards(Ind AS) as per the Companies
(Indian Accounting Standards) Rules, 2015.

Basis of preparation and presentation

The standalone financial statements of the Company are prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on accrual basis except for certain financial assets and financial liabilities that have been
measured at fair value. Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between the market participants at the measurement date, regardless of whether that price is directly observable or estimated
using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset
or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement
in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the

measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either

directly (i.e. as prices) or indirectly (i.e. derived fram prices); and
Level 3 inputs are unobservable inputs for the asset or liability.

Functional and presentation currency
These standalone financial statements are presented in Indian rupees, which is the Company’s functional currency. All amounts
have been rounded to the nearest thousands , unless otherwise indicated.

Significant accounting judgments, estimates and assumptions

The preparation of standalone financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, the
disclosures of contingent assets and contingent liabilities at the date of standalone financial statements, income and expense
during the period. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. However, uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of the asset or liability affected in future periods.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized in the
periods in which the estimates are revised and in future periods which are affected.

Significant Accounting Policies
Property, plant and equipment:

Items of property, plant and equipment are stated at cost, less accumulated depreciation & impairment losses, if any. Cost
comprises a) the purchase price including import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates.,b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management and c) the initial estimate of the costs of dismantling and removing the item
and restoring the site on which it is located, the obligation for which an entity incurs either when the item is acquired or as a
consequence of having used the item during a particular period for purposes other than to produce inventories during that
period.
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Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the Year Ended 31st March,2025

Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary
for it to be capable of operating in the manner intended by management, are recognised in Statement of Profit and Loss.If
significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment. Any item of property, plant and equipment is derecognised upon
disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on
the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in Statement of Profit and Loss.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost,comprising of direct
costs, related incidental expenses and attributable interest if any.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment
recognised as at April 1, 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the property,
plant and equipment.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will
flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss
during the reporting period in which they are incurred.

Depreciation

Depreciation on Property, plant and equipment has been provided on written down value basis and manner prescribed in
Schedule 1T to the Act.Depreciation on additions during the year has been provided on prorata basis from the date of such
additions.Depreciation on assets sold, discarded or demolished has been provided on prorata basis.Leasehold assets are
amortized over the primary period of lease or its useful life, whichever is shorter on a straight line basis.

Intangible assets

Intangible assets are recognized, only if it is probable that the future economic benefits that are attributable to the assets will flow
to the enterprise and the cost of the assets can be measured reliably. The intangible assets are recorded at cost and are carried at
cost less accumulated amortization and accumulated impairment losses, if any. Computer software is amortized on straight line
basis over a period of its estimated useful life,

Impairment of tangible and intangible assets

Company at the end of each reporting period reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss.Recoverable amount is the higher of fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.An impairment loss is recognised
immediately in statement of profit and loss. A reversal of an impairment loss is also recognised immediately in Statement of Profit
and Loss.

Financial instruments

Financial assets

Financial Assets comprises of investments in equity instruments, trade receivables, cash and cash equivalents and other financial

assets.

Initial recognition and measurement

All financial assets are initially recognised when the Company becomes a party to the contractual provisions of the instrument. All
financial assets other than those measured subsequently at fair value through profit and loss, are recognised initially at fair value

plus transaction costs that are attributable to the acquisition of the financial asset.

Classification and subsequent measurement

Subsequent measurement is determined with reference to the classification of the respective financial assets. Based on the
business model for managing the financial assets and the contractual cash flow characteristics of the financial asset, the Company
classifies financial assets as subsequently measured at amortised cost, fair value through OCI or fair value through profit and loss.

Financial assets amortised at cost

A financial asset is subsequently measured at amortised cost if it is held with in a business model whose objective is to hold the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely consisting payments of principal and interest on the principal amount outstanding.
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3.7. Revenue recognition

Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the Year Ended 31st March,2025

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading are
classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at FVOCI or FVTPL.
The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale
of investment. However, the Company may transfer the cumulative gain or loss within equity. Equity instruments included within
the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss.

Further, Company has elected to apply the exemption available under Ind AS 101 to continue the carrying value for its
investments in subsidiaries as recognised in the financial statements as at the date of transition to Ind AS, measured as per the
previous GAAP as at the date of transition (April 1, 2016). Also, in accordance with Ind AS 27 company has elected the policy to
account investments in subsidiaries at cost.

Derecognition:

The Company derecognises a financial asset when the contractual rights to the cash flows from the

financial asset expire, or it transfers the contractual rights to receive the cash flows from the asset and shall be recognised either
to statement of profit & loss or OCI o as per classification of the respective asset.

Financial Liabilities

Initial Recognition and Measurement

All financial liablities are initially recognised when the Company becomes a party to the contractual provisions of the instrument
-Financial Liabilities are initially recognized at fair value plus any transaction costs, (if any) which are attributable to acquisition
of the financial liabilities.

Subsequent measurement

Financial liabilities are subsequently carried at fair value through profit and loss. For trade payables and other liabilities maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments. '

De-recognition of Financial Liabilities:
Financial liabilities shall be derecognized when, and only when, it is extinguished i.e. when the obligation specified in the contract
is discharged or cancelled or expires.

Offsetting of Financial assets and Financial Liabilities

Financial assets and Financial Liabilities are offset and the net amount is presented in Balance Sheet when, and only when, the
Company has legal right to offset the recognized amounts and intends either to settle on the net basis or to realize the assets and
liabilities simultaneously.

Inventories
Inventories comprising of raw material & finished goods are carried at lower of cost and net realizable value. Cost is determined
by using the First in First Out formula. Costs comprise all cost of purchase, cost of conversion and cost incurred in bringing the
inventory to their present location and condition other than those subsequently recoverable by the Company from tax
authorities.

Packing material,Stores & spares consumables are charged to revenue account.
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Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the Year Ended 31st March,2025

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are inclusive of
excise duty and net of returns, trade allowances, rebates, value added taxes, goods and service tax.Revenue from sale of goods is
recognized when all the significant risks and rewards of ownership of the goods have been passed to the buyer.Export Sales are
accounted on the date of Bill of Lading. Export benefits thereon are accounted on the basis of eligibility in the year of Export.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow ta the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable. Dividend income from investments is recognised when the right to
receive payment has been established.

Foreign currencies

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of the transaction.At the end of each reporting period,
monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non monetary items that
are measured in terms of historical cost in a foreign currency are not retranslated.

Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection with the borrowing of funds and is measured
with reference to the Effective Interest Rate(EIR) applicable to the respective borrowing. Borrowing costs include interest costs
measured at EIR .

Borrowing costs that are attributable to acquisition or construction of qualifying assets are capitalized as a part of cost of such
assets till the time the asset is ready for its intended use. A qualifying assets is the one that necessarily takes substantial period of
time to get ready for intended use. Other borrowing costs are recorded as an expense in the Profit and loss account in the year in
which they are incurred.

Leases

Leases are classified as finance leases whenever the (substantial value of the assets is initially paid as nonrefundable lease
premium) and terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are
classified as operating leases.

Rental expense from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where
the rentals are structured solely to increase in line with expected general inflation to compensate for the lessor’s expected
inflationary cost increases, such increases are recognised in the year in which such benefit accrue. Contingent rentals arising
under operating leases are recognised as an expense in the period in which they are incurred.

Cash and cash equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Employee benefits
Short-term obligations
Post-employment obligations
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Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the Year Ended 31st March,2025

Gratuity liability is defined benefit obligation and is provided for on the basis of actuarial valuation at the end of each financial
year.

The Company's net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount
of future benefit that employees have earned in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets. The calculation of defined benefit obligations is performed annually . When the calculation results in a
potential asset for the Company, the recognised asset is limited to the present value of economic benefits available in the form of
any future refunds from the plan or reductions in future contributions to the plan.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised immediately in OCL. Net interest
expense (income) on the net defined liability (assets) is computed by applying the discount rate, used to measure the net defined
liability (asset), to the net defined liability (asset) at the start of the financial year after taking into account any changes as a result
of contribution and benefit payments during the year. Net interest expense and other expenses related to defined benefit plans
are recognised in statement of profit and loss.When the benefits of a plan are changed or when a plan is curtailed, the resulting
change in benefit that relates to past service or the gain or loss on curtailment is recognised immediately in Statement of Profit
and Loss. The company recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
consolidated statement of profit and loss because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred Tax

Deferred tax is recognised on temporary differences hetween the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the
initial recognition of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets
and liabilities. Current and deferred tax are
recognised in Statement of Profit and Loss, except when they relate to items that are recognised in other comprehensive income
or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in
equity respectively. Minimum alternate tax credit is recognized as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. Such asset is reviewed at each balance sheet
date and the carrying amount of the MAT credit is written down to the extent there is no longer a convincing evidence to the
effect that the Company will pay normal income tax during the specified period.

Derivative financial instruments

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently re-
measured to their fair value at the end of each reporting period. Derivatives are carried as financial assets when the fair value is
positive and as financial liabilities when the fair value is negative.

Research and development expenses
Expenditures on research activities undertaken with the prospect of gaining new scientific or technical knowledge and
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Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the Year Ended 31st March,2025

understanding are recognized as expense in the statement of profit and loss when incurred.

Expenditure incurred on fixed assets used for research and development is capitalized and depreciated in accordance with the
depreciation policy of the Company.

Earnings per equity share

Basic earnings per equity share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events including a bonus issue, bonus
element in a rights issue to existing shareholders, share split and reverse share split (consolidation of shares). In this scenario, the
number of equity shares outstanding increases without an increase in resources due to which the number of equity shares
outstanding before the event is adjusted for the proportionate change in the number of equity shares outstanding as if the event
had occurred at the beginning of the earliest period reported.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company has a present obligation as a result of past events and it is

probable that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are
disclosed in the notes to the financial statements. Contingent assets are not recognized in the financial statements.

Current / non- current classification

An asset is classified as current if:

i) it is expected to be realized or sold or consumed in the Company's normal operating cycle;

ii) it is held primarily for the purpose of trade;

iii) it is expected to be realized within twelve months after the reporting period; or

iv) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is classified as current if:

i) it is expected to be settled in normal operating cycle;

ii) it is held primarily for the purpose of trading;

iii) it is expected to be settled within twelve months after the reporting period;

iv) it has no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between acquisition of assets for processing / trading / assembling and their realization in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.
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Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the year ended 31st March,2025

(Rs.In "000s)
31st 31st
March,2025| March,2024

5 Other Non Current Assets
(Unsecured and considered good)
Deposits with Government Authorities and Others S7.91 57.91

57.91 57.91

6 Trade receivables (Unsecured)
Considered Good

Overdue Trade Receivables 6,807.14 4,782.54
Trade Receivables - 2,164.16
Total 6,807.14 6,946.71

The carrying amounts of trade receivables as at the reporting date
approximate fair value. Trade receivables are non-interest

Notes:

Of the above, trade receivables from related

parties are as below 6,807.14 6,946.71
Expected credit loss - =
Net trade receivables from related parties 6,807.14 6,946.71

Trade Receivable ageing schedule from the due date of payments :

Asat
March 31,2025 0 ing for iing periods from due date of payment

. Less than |6 months- More than 3
Particulars Not Due §months | 1years 1-2years | 2-3years == Total

(i) Undisputed dues - Considered good - - - - 202460 | 478254 | 680714
(i) Undisputed dues- which has significant increase in credit risk - - - - - - -
(iii) Undisputed dues - credit impaired

(iv) Disputed dues - Considered good

(v) Disputed dues - which has significant increase in credit risk F - -
(vi) Disputed dues - credit impaired - . . - =
Total - - - - 2,024.60 | 478254 | 6,807.14

Asat
March 31,2024 0 ding for fi ing periods from due date of payment

Less than |6 months-| Morethan3
6months | 1years 12y Z3years years Total

Particulars Not Due

(i) Undisputed dues - Considered good - = - | 216400 478254 694654
(i) Undisputed dues - which has significant increase in credit risk 5 = o . .
(iii) Undisputed dues - credit impaired
(i) Disputed dues - Considered good
(v) Disputed dues - which has significant increase in credit risk - -

(vi) Disputed dues - credit impaired - . - - =
Tatal - - - v 6,946.54




7 Cash and Cash equivalents:

Balances with Scheduled Bank:
In Current Account
Cash in Hand

8 Short-term loans and advances:
(Unsecured and considered good)

GST
Others

9 Deferred Tax Assets
Manoj components of deferred tax are :
Related to Fixed Assets
Business Loss
Net Deferred Tax Liability

Total

Total

126.98 129.19
12.25 12.25
139.23 141.44
16.93 7.27
176.08 178.26
193.01 185.53
(16.16) (16.16)
409.31 409.31
393.15 393.15
s\ANJ c':\.
-~ 2 slme W
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Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the year ended 31st March,2025

10 Equity Share capital: (Rs. In "000s)
(Except no of shares)

a) Equity Share capital

31st March,2025 31stMarch,2024
No of shares Amount | No of shares Amount
Equity shares of Rs.100 eac 5,000 500.00 5,000 500.00
Nen-Cumulative Optionally Convertible Preference Shares of Rs. 100 e 1,25,000 12,500.00 1,25,000 12,500.00
ed, Subscrib n - hares:
Equity shares of Rs.10 each fully paid up 4,550 455.00 4,550 455.00
Non-Cumulative Optionally Convertible Preference Shares of Rs.100 1,00,000 10,000.00 1,00,000 10,000.00
10,455.00 10,455.00

b) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period.

31st March,2025 31stMarch,2024
Equity Shares No of shares  Amount No of shares Amount
Outstanding at beginning of the year 455 455.00 455 455.00
Issued During the Year - s 2 E
Balance as at End of Year 455 455.00 455 455.00
Non-Cumulative Optionally Convertible Preference Shares

31st March,2025 31st March,2024

No ofshares  Amount | No of shares Amount

Outstanding at beginning of the year 1,00,000 10,000.00 1,00,000 10,000.00
Issued During the Year % B & :
Balance as at End of Year 1,00,000 10,000.00 1,00,000 10,000.00

c) i) Terms / rights attached to equity shares
Fully paid equity shares, which have a par value of Rs. 100/-, carry one vote per share and carry a right to dividends.

Dividends if recommend by the Board of Directors need approvals from the Shareholders at the Annual General Meeting. The
Board of Directors mav also declare interim dividends if in their iudeement the position of the Companv justifies.

During the year ended March 31, 2025, the amount of per share dividend recognised as Rs Nil (March 31, 2024 Rs. nil)

In the event of winding up / liquidation of the Company, the holder of equity shares will be entitled to receive a residual interest in
proportion to the number of shares held by them at that time in the assets of the Company after deducting all of liabilities of the
Company.

ii) Terms / rights attached to Non-Cumulative Optionally Convertible Preference Shares
Fully paid equity shares, which have a par value of Rs. 10/-, carry one vote per share and carry a right to dividends.

Dividends if recommend by the Board of Directors need approvals from the Shareholders at the Annual General Meeting. The

Board of Directors may also declare interim dividends if in their judgement the position of the Company justifies.

During the year ended March 31, 2025, the amount of per share dividend recognised as Rs Nil (March 31, 2024 Rs. nil)

In the event of winding up / liquidation of the Company, the holder of equity shares will be entitled to receive a residual interest in
proportion to the number of shares held by them at that time in the assets of the Company after deducting all of liabilities of the
Company.




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2025

(Rs.In"000s)
31st 31st
March,2025 March,2024
11  Reserves and surplus:
Securities Premium Account 1,000.00 1,000.00
Retained Earnings (4,296.40) (4,086.98)
Total (3,296.40) (3,086.98)
11.1 Securities Premium Account:
Balance at beginning of year 1,000.00 1,000.00
Add /Less: Premiun on Issue Of Equity Shares - -
Balance at end of year 1,000.00 1,000.00
11.2 Retained Earnings 2
Balance at beginning of year (4,086.98) (4,046.15)
Add: Profit after Tax for the year (209.41) (40.83)
Balance at end of year (4,296.40) (4,086.98)




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2025
(Rs.In "000s)

31st 31st
March,2025 March,2024
12 Trade payables

Total Outstanding Dues -Micro and small enterprises - -
Total Outstanding Dues -Other than micro & small enterprises 576.11 542.49

Total 576.11 542.49
**The Company does not possess information as to which of its suppliers are Micro, Small
and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises
Development Act,2006 to whom the Company owes any amount.However, the Company has
not received any claims for interest from any of the suppliers.

Trade Payables ageing schedule from the due date of payments :
As at March 31,2025

Particulars Not Due Lessthan 1 1-2years| 2-3years More than Total
year 3 years
(i) MSME - - = = - =
(i) Others 27.00 34.00 27.00 127.70 360.79 576.4¢
(iii) Disputed dues - MSME - - - - - -

(iv) Disputed dues - Others - - - - . .

Total 27.00 34.00 27.00 127.70 360.79 576.4¢

As at March 31, 2024

Particulars NotDue Less than 1 R T —— More than Total
year 3 years

(i) MSME - - - - - -

(ii) Others 27.00 27.00 127.70 122.79 238.00 542.4¢

(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - Others - - - - -
Total 27.00 27.00 127.70 122.79 238.00 542.4¢

13 Other current liabilities:

Creditors for Fixed Assets /Provision for Expenses 34.38 6.11
Advance from Customers-holding company - 3.00
Duties & taxes 6.00 -

Total 40.38 9.11
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Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2025

Revenue from operations
Local sales
Processing Income

Depreciation and amortization expense
Depreciation (As per Note 4)

Other Expenses

Power and Fuel

Factory Expenses/Stores & Spares Consumed
Professional & Legal Charges

Rent,Rates & Electricity

Miscellaneous/ Office Expenses

Earnings per share:

The Numerators and denominators used to
calculate Earnings per Share:

Nominal Value of Equity Share (Rs.)

Net Profit  available for equity
shareholders(Rs.In lacs) = (A)

Weighted Average number of shares
outstanding during the year - (B)

Basic and Diluted Earnings Per Share (Rs.) -
(A) / (B)

Rs.
Rs.

Nos.

Rs.

Total

Total

Total

(Rs.In"000s)
31st March,2025 31st
March,2024

10.67 12.17
10.67 12.17
88.79 73.10

- 14.11
70.00 30.00
10.87 10.63
29.08 5.74
198.75 133.58
100/- 100/-
(209.41) (40.75)
4,550.00 4,550.00
(46.03) (8.96)




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2025

(Rs. In"000s)

31st March,2025 | 31st March,2024
18 Payments to Auditors for the year
Auditors' Remuneration & Expenses
(a) As Auditors 30.00 30.00
(b) Taxation Matters,Tax Audit,& Cetification = =
Total 30.00 30.00

19 Based on the guiding principles given in Ind AS 108 - "Operating segments”, the Company is primarily
engaged in the business of manufacturing & trading of Herbal ,Phytochemical ,Dyes stuff, Organic Pigments &

Organic Intermediates.. As the Companys 's business activity falls within a single primary business segment,
the disclosure requirements of Ind AS-108 in this regard are not applicable.




Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the year ended 31st March,2025

20. Analytical Ratio

Ratio March 31,2025 | March 31,2024| % Variation | heasonfor

variation
Current Ratio 11.58 13.19 -12%|Refer note 1
Debt-Equity Ratio - - NA|Refer note 2
Debt Service Coverage Ratio - & NA|Refer note 2
Return on Equity Ratio -2.88% -0.55% 424%|Refer note 3
Inventory turnover ratio NA - NA|Refer note 2
Trade Receivables turnover ratio - - NA|Refer note 2
Trade payables turnover ratio - 0 NA|Refer note 2
Net capital turnover ratio - 0 NA[Refer note 2
Net profit ratio NA NA NA|Refer note 2
Return on Capital employed -2.93% -1.98% 48%|Refer note 3
Return on investment -2.67% -1.67% 60%|Refer note 3
Reason for variation

1. Not applicable as the variation is < 25%
2. Ratio not applicable in absense of either numerator or denominator
3. Due to more loss for year ended 31st March 2025 there is change in return on equity /capital employed

Numerators and Denominators considered for the aforesaid ratios:

Ratio Numerator Denominator
Current Ratio Current Assets Current Liabilities
Debt-Equity Ratio Total Debt Shareholder’s Equity
Debt Service Coverage Ratio Earnings available for debt service |Debt Service **
Return on Equity Ratio Net Profits after taxes Average Shareholder’s Equity
Inventory turnover ratio Cost of goods sold Average Inventory
Trade Receivables turnover ratio Net Sales Avg. Accounts Receivable
Trade payables turnover ratio Net Purchases Average Trade Payables
Net capital turnover ratio Net Sales Working Capital
Net profit ratio Net Profit Net Sales
Return on Capital employed Earning before interest and taxes |Capital Employed ***$
Return on investment Earning before interest and taxes |Avg. Total Assets

* Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other
amortizations + Interest + other adjustments like loss on sale of Fixed assets etc

** Debt service = Interest & Lease Payments + Principal Repayments

*** Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

$ Borrowings does not includes Lease liabilities




Shree Ambika Naturals Pvt Ltd
Notes to the financial statements for the year ended 31st March,2025

21 Related Party Disclosures
Related parties with whom transactions have taken place during the year:

List of Related Parties
a) Entities Having Control
Vipul Organics Limited

b) Key Management Personal (KMP)
Mr V. P. Shah
Mihir V Shah

C) Other Related Parties (Entities in which (KMP) or their relatives have significant influence)
Jayshree Chemicals
Amar Trading Corporation
VIP Chem LLP
Standardcon Pvt.Ltd.

Il Transaction with Related Parties & Outstanding Balance as on 31st March, 2025

(Rs. In "000s)

Entities Key Entities where
Having Management Significant
Nature of transaction Year Control Personnel Influence
Purchase /Services 2024-2025 - - B
2023-2024 - - =
Sale/Services/Interest 2024-2025 - -
2023-2024 - - =
. 31-03-2025 2,025 4,783
Balance Receivable/(Payable)
31-03-2024 2,164 4,783




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2025
(All amounts in Indian Rupees unless otherwise stated)
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Financial Instruments - Accounting Classifications and Fair Value Measurements

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced of liquidation sale.

The following methods and assumptions were used to estimate the fair values:

Fair value of cash and cash equivalent, bank balances other than cash and cash equivalent, trade receivables, trade
payables, other current financial liabilities approximate their carrying amounts largely due to the short-term maturities
of these instruments.

During the reporting period ending 31 March 2025 and 31 March 2024, there was no transfer between level 2 and level
3 fair value measurements.

Financial risk management objectives and policies

The Group has exposure to the following risks arising from financial instruments:

- Credit risk;

- Liquidity risk

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The board of directors has established Audit Committee, which is responsible for developing
and monitoring the Company’s risk management policies. The committee reports to the board of directors on its
activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed periodically to reflect changes in market conditions and the Company’s activities. The Company,
through its training, standards and procedures, aims to maintain a disciplined and constructive control environment in
which all employees understand their roles and obligations.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company's receivables from customers. The carrying
amount of following financial assets represents the maximum credit exposure.

Trade & Other receivable

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To
manage this, the Company periodically assesses the financial reliability of customers, taking into account the financial
condition, current economic trends,including the default risk of the industry and country in which customers operate
and analysis of historical bad debts and ageing of accounts receivable. Individual risk limits are set accordingly.

Credit risk on its receivables is recognised on the statement of financial position at the carrying amount of those
receivable assets, net of any provisions for doubtful debts. Receivable balances are monitored on a monthly basis with
the result that the Company’s exposure to bad debts is not considered to be material. The Company reviews the
recoverable amount of each individual trade debt at the end of the reporting period to ensure that adequate
impairment losses are made for irrecoverable amounts.

Impairment

Management believes that the unimpaired amounts that are past due by more than 1 year are collectible in full, based
on historical payment behaviour and extensive analysis of customer credit risk, including underlying customers’ credit
ratings wherever available.

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage
in a repayment plan with the Company. Where receivables have been written off, the Company continues to engage in
enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognised in
profit or loss.




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2025
(All amounts in Indian Rupees unless otherwise stated)

ii)
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Cash & Cash Equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invests in
deposits with banks with high credit ratings assigned by external credit rating agencies; accordingly the Company
considers that the related credit risk is low. Impairment on these items is measured on the 12-month expected credit
loss basis.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. Ultimate responsibility for liquidity risk
rest with the management, which has established an appropriate liquidity risk framework for the management of the
Company’s short term, medium-term and long term funding and liquidity management requirements.. Management
monitors the Company's net liquidity position through rolling forecast on the basis of expected cash flows without
incurring unacceptable losses or risking damage to the Company’s reputation.

Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity
reserves attributable to the equity holders of the Company and borrowings. The primary objective of the Company’s
capital management is to maximise the shareholder value.

The Company manages its funds in a manner that it achieve maximum returns (net of taxes) with minimum risk to the
capital and consider the liquidity concerns for its working capital requirements.

In the opinion of the Board of Directors to the best of Knowledge and belief all the current assets, loans and advances
have been stated at realisable value at least of an amount equal to the amount at which they are stated in Balance Sheet
which are subject to reconciliation and confirmation, necessary adjustment if required will be after reconciliation.

Additional regulatory information required by Schedule III to the Companies Act, 2013

(i) The Company does not have any benami property held in its name. No proceedings have been initiated on or are
pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(ii) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax
Act, 1961 (such as search or survey), that has not been recorded in the books of account.

(iii) The Company has not come across any transaction ocurred with struck-off companies under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956.

(iv) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or
government or any government authority.

(v) The Company does not have any charges or satisfaction of charges which is yet to be registered with the Registrar of
the Companies beyond the statutory period.

(vi) Utilization of borrowed funds and share premium -

(1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

{2) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(II) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall;

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(vii) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible
assets or both during the current or previous year.




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2025

(All amounts in Indian Rupees unless otherwise stated)
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(viii) The company has not granted any loans or advances in the nature of loans either repayable on demand.

Previous year figures are regrouped / re classified wherever necesarry to correspond with current year classification

/disclosure.
In terms of our report attached.

For]. A. Rajani & Co.

Chartered Accountants
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Mumbai
Dated : 30th May ,2025

For and on behalf of the Board of Directors

e Ambika Naturals Pvt Ltd
IPUL P. SHAH K MIHIR V. SHAH
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